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PRGHVW���$�EODFN�&RUYHWWH�LV�SDUNHG�LQ�WKH�GULYHZD\�RI�RQH

RI�WKH�KRXVHV���,W�VWDQGV�RXW�DPRQJ�WKH�PRUH�XWLOLWDULDQ�

YHKLFOHV�RQ�WKH�VWUHHW���$Q�LQFRQJUXHQW�OX[XU\���$�IURQW
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PXFK���.HLWK�FXWV�DFURVV�WKH�IUHVKO\�PRZQ�ODZQ��XS�WKH�GULYH�
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V�PRWKHU��&$52/��LV�DW�D�VPDOO�EXLOW�LQ�GHVN�EHQHDWK

D�ZDOO�SKRQH�EDODQFLQJ�KHU�FKHFNERRN���6KH
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IURP�WKH�RXWVLGH�ZRUOG���2QH�ZDOO�LV�FRYHUHG��HYHU\�LQFK�

ZLWK�UHSURGXFWLRQ�SRVWHUV��DUW�VKRZ�SRVWHUV��DUW�SRVWFDUGV�

UHSURGXFWLRQV�WRUQ�IURP�ERRNV�DQG�PDJD]LQHV���$�FROODJH�RI

WKH�KLVWRU\�RI�DUW���$�VHFRQG�ZDOO�LV�GHYRWHG�WR�KLV�RZQ

VNHWFKHV���$�WKLUG�ZDOO�LV�D�WURPSH�O
RHLO�RI�DQ�HQGOHVV

PDUEOH�JDOOHU\���7KH�IRXUWK�ZDOO�LV�KXQJ�ZLWK�KLV�RZQ�FDQ�

YDVHV���$�VWHUHR�FDUHIXOO\�SXW�WRJHWKHU�RXW�RI�GLVFDUGHG

SLHFHV�DQG�SDUWV���+LV�EHG�LV�D�PDWWUHVV�RQ�WKH�IORRU���$

FKDLU�GLUHFW�IURP�WKH�GXPS���$�UXJ�IURP�RII�D�FXUE�GXULQJ

VSULQJ�WUDVK�SLFN�XS�GD\���$�GHVN�PDGH�RI�DQ�ROG�GRRU�KHOG

XS�E\�WZR RLO�GUXPV���7KH�VXUIDFH�LV�FRYHUHG�ZLWK�VNHWFKHV

DQG�LQGLD�LQN�SHQV�DQG�EUXVKHV��LQN�ERWWOHV���&OD\�DQG�SODV�

WHU�PRGHOV�DQG�VWXGLHV���(YHU\ZKHUH�DUH�IRXQG�REMHFWV�

WKLQJV�LQWHQGHG�IRU�IXWXUH�SLHFHV�DQG�VWXGLHV���,W�LV�DQ

DUWLVW
V�VWXGLR�LQ�D�ER\
V�EHGURRP���7KHUH
V�QR�TXHVWLRQ

IURP�KLV�VXUURXQGLQJV�WKDW�KH
V�VHULRXV�DERXW�KLV�WDOHQW�
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'R�\RX�XQGHUVWDQG�WKH�FRQFHSW
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/$85$

<HV��,�GR���7KDW
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W
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�RXWUDJHG�

*RG��DUH�\RX�LQ�D�EDG�PRRG�
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*HW�RXWWD�KHUH�
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,V�WKLV�D�VLGH�HIIHFW�RI�EHLQJ

PDVVLYHO\�XQOLNHG�RU���"

.HLWK�JUDEV�/DXUD�E\�WKH�DUP��ULSV�KHU�WR�KHU�IHHW��ZDONV
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,I�,�JHW�D�EODFN�DQG�EOXH�PDUN�
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DUP�WR�&DURO�

/$85$

/RRN�DW�LW���<RX�VHH�ZKDW�KH�GLG

WR�PH"

&DURO�ORRNV�
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W�VHH�DQ\WKLQJ�

/$85$

7KHQ�\RX�QHHG�JODVVHV���,I�,

ZDQWHG�WR�VLW�RXW��,�FRXOGQ
W

ZHDU�D�EDWKLQJ�VXLW�
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([SRVLQJ�\RXU�VNLQ�WR�VXQOLJKW

ZLOO�PDNH�\RX�ROG�EHIRUH�\RXU

WLPH�

&/,))

�WR�/DXUD�

<RX�VWD\�RXW�RI�KLV�URRP�

�WR�.HLWK�

<RX�JRW�D�SUREOHP�ZLWK�KHU��VHH

PH�EHIRUH�\RX�URXJK�KHU�XS�

.(,7+

:KDW�ULJKW�GRHV�VKH�KDYH�WR�EUHDN

LQWR�P\�URRP"��$QG�,�GLGQ
W�URXJK

KHU�XS�

/$85$

,�KDYH�SUDFWLFDOO\�QR�IHHOLQJ

OHIW�LQ�WKH�XSSHU�SDUW�RI�P\�DUP�
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'URS�LW�

/$85$

,�ZLVK�MXVW�RQFH�\RX�JX\V�FRXOG

H[SHULHQFH�WKH�KXPLOLDWLRQ�RI

KDYLQJ�WKH�ZHLUGHVW�JX\�LQ�D

KXJH�VFKRRO�EH�D�EORRG�UHODWLYH�

&$52/

<RXU�IDWKHU�VDLG��GURS�LW�

/$85$

7KLV�ZKROH�IDPLO\�UHYROYHV�DURXQG
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7KDW
V�QRW�WUXH�DQG�\RX�NQRZ�LW�

.(,7+

�WR�&DURO�

,
OO�EH�XSVWDLUV�

&$52/

<RX�KDYHQ
W�ILQLVKHG�\RXU GLQQHU�

.(,7+

([FXVH�PH�

.HLWK�JHWV�XS�DQG�H[LVWV���&OLII�FDOOV�DIWHU�KLP�
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:KDW�DERXW�WKHVH�FROOHJHV��.HLWK"

�SDXVH�

,�H[SHFW�DQ�DQVZHU�

/$85$

'R�\RX�NQRZ�ZKDW�D�WRWDO�ZDVWH

RI�PRQH\�LW
V�JRLQJ�WR�EH

OHWWLQJ�KLP�JR�WR�FROOHJH"

+H
OO�KDYH�WKLV�H[SHQVLYH

HGXFDWLRQ�WKDW�KH
OO�QHYHU�XVH

EHFDXVH�DOO�KH�ZDQWV�WR�GR�LV

PDNH�LQFUHGLEO\�XJO\�DUW�WKDW

ZRQ
W�HYHU�ORRN�JRRG�LQ�DQ\ERG\
V

KRXVH�

&OLII��&DURO�DQG�&LQG\�VWDUH�DW�KHU�

/$85$

$P�,�ZURQJ"

�� ,17��.(,7+
6�5220

086,&
6�3/$<,1*���+H
V�VLWWLQJ�DW�KLV�GHVN�ORRNLQJ�DW�D

WDWWHUHG�SKRWR�

&/26(83�� 3,&785(

$�FDQGLG�VQDSVKRW���2I�D�JLUO�ORRNLQJ�EDFN�RYHU�KHU�VKRXO�

GHU���$�FDXJKW�H[SUHVVLRQ�RQ�KHU�IDFH���$�EHDXWLIXO�JLUO�

7KH�JLUO�ZH�VDZ�LQ�WKH�RSHQLQJ�
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'LSV�KLV�EUXVK�LQ�LQN�DQG�DSSOLHV�LW�WR�SDSHU�
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$�VWHDG\�KDQG�GUDZV�WKH�VZHHS�RI�D�JLUO
V�QHFN�DQG�VKRXO�

GHU���$QRWKHU�SURGXFHV�D�ILQH��VWURQJ�MDZOLQH�
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$�KLQW�RI�D�VPLOH�DV�KH�ORRNV�DW�KLV�ILUVW�VWURNHV���7KH

6285&(�086,&�3/$<,1*�LQ�WKH�URRP�LV�ORVW�WR�D�'580�75$&.

3/$<('�$6�6&25(���7KH�'5806�&217,18(�$&5266�WKH�

&87�72�

�� (;7��+,*+�6&+22/

$�ELJ��WUDGLWLRQDO�KLJK�VFKRRO�

�� (;7��3$5.,1*�/27

$�EDWWHUHG��ZDVWHG�0LQL�ZLWK�(QJOLVK�GULYH�ZKLSV�LQWR�WKH

SDUNLQJ�ORW�DQG�IOLHV�LQWR�D�SDUNLQJ�VSRW�QDUURZO\�PLVVLQJ

WKH�VKLQ\�QHZ�LPSRUWV�RQ�HLWKHU�VLGH�RI�WKH�YDFDQW�VSRW�

'5806�287�21�$�&<0%$/�63/$6+�

&/26(83�� *5281'

7KH�FDU�GRRU�RSHQV�DQG�D�EODFN�SDWHQW�OHDWKHU�WLH�VKRH�

FRYHUHG�ZLWK�PHWDO�VWXGV�VWHSV�RXW�RI�WKH�FDU� :H�029(�83

)520�WKH�VKRHV��3$67�ZRUQ��WRUQ�MHDQV��D�WDQN�WRS��EODFN�

PDQ
V�EURFDGH�YHVW��GUXP�VWLFNV�VKRYHG�LQ�D�EODFN�OHDWKHU

EHOW��UHG�NLG�JORYHV�DQG�D�FKHDS�GLJLWDO�ZDWFK�RQ�D�PHWDO

VWUHWFK�EDQG�VKRYHG�KDOIZD\�XS�WKH�DUP�WR�WKH�JLUO�ZH�VDZ

LQ�WKH�RSHQLQJ���6KH
V�:DWWV��'UXPPHU�*LUO���%LJ�EUHDWKOHVV

VPLOH�HQMR\LQJ�WKH�UXVK�RI�D�QHDU�PLVV��WKH�DIILUPDWLRQ�RI

OLIH�WKDW�FRPHV�IURP�D�FKDOOHQJH�WR�LW���6KH�WDNHV�RII�KHU

WLQ\�UHG�VXQJODVVHV�DQG�ORRNV�LQ�WKH�FDU�

'5800(5�*,5/

$UH�\RX�DZDUH�RI�KRZ�FORVH�WKDW

ZDV"

�� ,17��&$5

.HLWK�ORRNV�XS�DW�KHU���+H
V�DQQR\HG�ZLWK�KHU�GULYLQJ�

7KH�DQVZHU�WR�KHU�TXHVWLRQ�LV�RQ�KLV�IDFH���+H�FDQ
W�KHOS

EXW�VPLOH�DW�KHU�H[KLODUDWLRQ���+H�SLFNV�XS�KLV�ERRNV�RII

WKH�VHDW�DQG�JHWV�RXW�

�� (;7��3$5.,1*�/27

.HLWK�JHWV�RXW�RI�WKH�FDU���+H�KDV�WR�VTXHH]H�RXW���'UXPPHU

*LUO
V�SDUNHG�D�ELW�FORVH�RQ�KLV�VLGH�

�&217,18('�
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'5800(5�*,5/

,PDJLQH�ZKDW�,�FDQ�GR�ZKHQ�,�JHW

P\�GULYHU
V�OLFHQVH�EDFN�

6KH�JLYHV�KLP�D�ELJ�VPLOH�DQG�WZLUOV�KHU�GUXPVWLFNV�

��$ (;7��3$5.,1*�/27

+DUG\�-HQQV�DQG�D�FRXSOH�RI�KLV�IULHQGV�DUH�KDQJLQJ�LQ�WKH

SDUNLQJ�ORW���/HDQLQJ�DJDLQVW�D�WULFNHG�RXW�7R\RWD�WUXFN�

086,&
V�FRPLQJ�IURP�LQVLGH�WKH�WUXFN���+DUG\
V�EHQGLQJ�WKH

UDGLR�DQWHQQD�RYHU���:LWK�KLV�IUHH�KDQG��KH
V�KROGLQJ�WKH

RZQHU�RI�WKH�FDU�DZD\���+LV�LQWHQWLRQ�LVQ
W�WR�GR�GDPDJH�

RQO\�WR�KDUDVV�KLV�IULHQG���7KH�JDPH�LV�LQWHUUXSWHG�DV

VRPHWKLQJ�FDWFKHV�+DUG\
V�H\H�

+,6�329

'UXPPHU�*LUO�DQG�.HLWK�KHDGLQJ�LQWR�VFKRRO�

+$5'<�$1'�+,6�)5,(1'6

+DUG\�OHWV�WKH�DQWHQQD�JR���+H�SRLQWV�RXW�.HLWK DQG�'UXPPHU

*LUO���%LJ�GHULVLYH�VPLOHV�

�� (;7��3$5.,1*�/27

'UXPPHU�*LUO�DQG�.HLWK�KHDG�DFURVV�WKH�ORW�WR�WKH�VFKRRO�

7KH\
UH�XQDZDUH�WKDW�WKH\
UH�EHLQJ�REVHUYHG���6KH
V�ILGGO�

LQJ�ZLWK�KHU�GUXPVWLFNV�DV�VKH�ZDONV�

.(,7+

<RX�GRQ
W�KDYH�DQ\�ERRNV"

'5800(5�*,5/

1RW�RQ�PH�

.(,7+

<RX�QHYHU�VWXG\��GR�\RX"

'5800(5�*,5/

1RW�VFKRRO�VWXII���0\�XUJH�LV�WR

PDNH�PXVLF���7HOO�PH�KRZ�UHDGLQJ


/RUG�2I�7KH�)OLHV
�
OO�PDNH�PH

D�EHWWHU�GUXPPHU�

.(,7+

<RX�KDYH�QR�GHVLUH�WR�JHW�RXW�RI

WKLV�SODFH"

'5800(5�*,5/

<RX
UH�WDONLQJ�WR�VRPHRQH�ZKR�ZDV

UDLVHG�RQ�FRFNWDLO�RQLRQV�DQG

FLJDUHWWH�EXWWV�

�025(�
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'5800(5�*,5/��&217
'�

,
G�OLNH�QRWKLQJ�EHWWHU���,�KDYH

WZR�IHHW���,
OO�JHW�RXW���,
P�QRW

ZRUULHG���<RX�PXVW�EH�JHWWLQJ

KHDW�IURP�WKH�ROG�PDQ�DERXW

FROOHJH�DJDLQ�

.(,7+

,W
V�DOO�KH�WKLQNV�DERXW�

'5800(5�*,5/

,Q�FRPSDUDWLYH�WHUPV��LW
V

SUREDEO\�EHWWHU�WR�KDYH�DQ�ROG

PDQ�QDJJLQJ�\RX�DERXW�WKH�IXWXUH

WKDQ�WR�KDYH�QR�ROG�PDQ�QRW

QDJJLQJ�\RX�DERXW�DQ\WKLQJ�

.(,7+

7KLQJV�QRW�WRR�JUHDW�DW�KRPH"

'5800(5�*,5/

7KH�VDPH�

7KH�UHDFK�IRU�WKH�VFKRRO�GRRUV���7KHUH
V�D�FURZG���'UXPPHU

*LUO�WDSV�RXW�D�OLWWOH�ULII�RQ�WKH�EDFN�SDFN�RI�D�NLG

VWDQGLQJ�LQ�IURQW�RI�KHU�

'5800(5�*,5/

,W�GRHVQ
W�PDWWHU���$V�ORQJ�DV

\RX�VWDQG�E\�PH��,
P�FRYHUHG�

.(,7+

:KHUH�ZRXOG�,�EH�ZLWKRXW�\RX"

'5800(5�*,5/

6HHLQJ�DV�KRZ�,�GULYH�\RX�WR

VFKRRO�HYHU\�GD\��\RX
G�SUREDEO\

EH�VLWWLQJ�RQ�\RXU�IURQW�SRUFK�

7KH�NLG�'UXPPHU�*LUO�LV�WDSSLQJ�RQ�WXUQV�DURXQG���+H
V�DQ

DQJU\�OLWWOH�IUHVKPDQ�GHDG�KHDG���+LV�QDPH�LV�5D\�

5$<

'R�\RX�PLQG"

'5800(5�*,5/

9HU\�PXFK VR�

'UXPPHU�*LUO�WZLUOV�KHU�VWLFN�DQG�JLYHV�WKH�NLG�D�SRS�RQ

WKH�WRS�RI�KLV�KHDG���6KH�VWHSV�LQ�IURQW�RI�KLP�DQG�RSHQV

WKH�GRRU�IRU�.HLWK�



���

�� ,17��6&+22/�� +$//:$<

.HLWK�DQG�'UXPPHU�*LUO�FRQWLQXH�GRZQ�D�FURZGHG�KDOOZD\�

,W
V�D�FRUULGRU�FODLPHG�E\�WKH�KHDGEDQJHUV���7KH�DQJU\

IORWVDP�RI�WKH�VFKRRO�ORLWHUV�RQ�WKH�ZLQGRZ�OHGJHV��OLV�

WHQLQJ�WR�086,&��OD\LQJ�FRPDWRVH��WDONLQJ�ORXGO\��YHUEDOO\

DEXVLQJ�DQ\RQH�DQG�HYHU\RQH�WKDW�SDVVHV���,QFOXGLQJ�.HLWK�

+LV�GDUN�FORWKHV��EODQN�H[SUHVVLRQ�DQG�ERRWV�PDNH�KLP�DS�

SHDU�DW�KRPH�LQ�WKH�FRUULGRU���%XW�KH
V�QRW�LPPXQH�WR�DW�

WDFN�

92,&(

+H\���3DLQW�P\�SLFWXUH�

'5800(5�*,5/

�WR�.HLWK�

6RPH�GD\�ZKHQ�\RXU�VKLW
V�KDQJLQJ

LQ�D�PXVHXP�DQG�WKHVH�JX\V�DUH

2'
G�\RX
OO�EH�ODXJKLQJ�

.(,7+

,
P�ODXJKLQJ�QRZ�

'5800(5�*,5/

,�WKLQN�LW
V�KLS�WKDW�\RX�SDLQW�

,�WKLQN�LW
V�KLS�WKDW�,�GUXP�

$QG�LW
V�SHUIHFW�WKDW�ZH
UH

IULHQGV�

.HLWK�VWRSV���'UXPPHU�*LUO�VWRSV���+H�ORRNV�GRZQ�

+,6�329

$�OHJ�LV�VWXFN�RXW��DFURVV�KLV�SDWK���:H�029(�83�72�D�ELJ�

XJO\�ORRNLQJ�6.,1+($'���+H�VPLOHV�

&/26(83�� .(,7+

+H�VWDUHV�DW�WKH�NLG���'RHVQ
W�JLYH�XS�DQ\WKLQJ�

�� ,17��+$//:$<

.HLWK�VWHSV�RYHU�WKH�REVWUXFWLRQ���7KH�6NLQKHDG�SXOOV�KLV

OHJ�LQ�DV�.HLWK�UDLVHV�KLV�OHJ�DQG�PDNHV�KLP�KLJKVWHS�RYHU

QRWKLQJ���$�ODXJK���.HLWK�VWDUHV�DW�WKH�6NLQKHDG�

'5800(5�*,5/

7KDW
V�UHDO�RULJLQDO���+RZ�ORQJ

\RX�EHHQ�SXOOLQJ�WKDW�RQH"

6.,1+($'

�XQID]HG�

+RZ�ORQJ�KDYH�\RX�EHHQ�D�OHVELDQ"

'UXPPHU�*LUO
V�IDFH�JRHV�DVKHQ���.HLWK
V�IDFH�WLJKWHQV�

�&217,18('�
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6.,1+($'

<RX
UH�FDUU\LQJ�WRR�PXFK�XS�IURQW

WR�EH�D�JX\���6R�\RX�PXVW�EH�D���

.HLWK�JUDEV�6NLQKHDG�E\�KLV�MDFNHW�IURQW�DQG�SXOOV�KLP�WR

KLV�IHHW���+H�UHDOL]HV�WKDW�KH
V�JUDEEHG�PRUH�WKDQ�KH

DQWLFLSDWHG���6NLQKHDG�WRZHUV�RYHU�KLP�

�� ,17��+$//:$<

$�0$/(�7($&+(5�UXGHO\�VKRYHV�KLV�ZD\�WKURXJK�WKH�FURZG�

+H
V�DVVLJQHG�WKH�VHFXULW\���6KLUW�VOHHYHV�DQG�WLH�DQG�WZR�

ZD\�UDGLR�RQ�KLV�EHOW�

7($&+(5

7KDW
V�HQRXJK�

+H�JUDEV�.HLWK
V�VKRXOGHU�DQG�SXVKHV�KLP�DVLGH�

7($&+(5

&OHDU�RXW�

.HLWK�EDFNV�DZD\�

7($&+(5

1RZ�

+H�WXUQV�DQG�KHDGV�GRZQ�WKH�KDOO���'UXPPHU *LUO�SRLQWV�KHU

GUXPVWLFN�DW�6NLQKHDG�

'5800(5�*,5/

:LPS�

6KH�IROORZV�DIWHU�.HLWK���7KH�WHDFKHU�WXUQV�WR�6NLQKHDG�

6.,1+($'

,�GLGQ
W�GR�DQ\WKLQJ���+H�MXPSHG

RQ�PH���:K\�GRQ
W�\RX�QDLO�KLP"

7KH�WHDFKHU�IOLSV�D�SDFN�RI�0DUOERUR
V�RXW�RI�6NLQKHDG
V

VKLUW SRFNHW�

6.,1+($'

,W
V�QRW�P\�VKLUW�

+H�UHDFKHV�DURXQG�EHKLQG�DQG�\DQNV�D�KDOI�SLQW�RXW�RI�KLV

KLS�SRFNHW�

6.,1+($'

7KDW
V�MXVW�IRU�VKRZ�

+H�UHDFKHV�LQ�WKH�RWKHU�SRFNHW�DQG�WDNHV�RXW�D�SDFNHW�RI�RE�

VFHQH�SOD\LQJ�FDUGV���7KH�WHDFKHU�ORRNV�DW�WKHP�

�&217,18('�
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6.,1+($'

7KRVH�ZHUH�D�JLIW�

+H�WULHV�KLV�PRVW�FKDUPLQJ�VPLOH�

7($&+(5

<RX�MXVW�JRW�GHWHQWLRQ��PLVWHU�

�� ,17��/,%5$5<

.HLWK
V�VOXPSHG�GRZQ�LQ�D�FKDLU�LQ�WKH�EDFN�RI�WKH�OLEUDU\�

+H
V�ZRUNLQJ�LQ�D�VNHWFKSDG���+H
V�JRW�KLV�H\H�RQ�VRPHWKLQJ�

'UDZLQJ�

+,6�329

7KH�JLUO�ZH�VDZ�LQ�WKH�RSHQLQJ�DQG�LQ�WKH�SKRWRJUDSK��$PDQGD

-RQHV��LV�DFURVV�WKH�URRP�DQG�IRUZDUG�RI�.HLWK���$�ER\�LV

VLWWLQJ�DW�KHU�WDEOH���+LV�EDFN�LV�WR�.HLWK�

&/26(83�� .(,7+

+H
V�REYLRXVO\�YHU\�WDNHQ�ZLWK�KHU���:DWFKLQJ�KHU�HYHU\

PRYH���+H�IHHOV�H\HV�XSRQ�KLP���$Q�XQHDVLQHVV�FRPHV�RYHU

KLP���+LV�H\HV�VKLIW�TXLFNO\�

+,6�329�� &/26(83�21�+$5'<

+DUG\
V�WXUQHG�LQ�KLV�VHDW��ORRNLQJ�GLUHFWO\�DW�.HLWK�

+H
V�QRW�SOHDVHG�

&/26(83�� .(,7+

+H
V�FDXJKW���+H�ORRNV�GRZQ�WR�DYRLG�WKH�VWDUH���$�EHDW

DQG�KH�ORRNV�XS�

+,6�329

:H�VHH�WKDW�+DUG\�ZDV�WKH�ER\�ZLWK�KLV�EDFN�WR�.HLWK�

+H
V�WXUQHG�DURXQG�LQ�KLV�VHDW���$PDQGD�ORRNV�IURP�+DUG\

WR�.HLWK�

&/26(83�� .(,7+

7ULHV�WR�FRQYLQFH�KLPVHOI�WKDW�KH
V�QRW�LQWLPLGDWHG���/RRNV

DZD\���$QRWKHU�EHDW�DQG�KH�UHWXUQV�KLV�ORRN�WR�+DUG\�

&/26(83�� +$5'<

+H
V�VWLOO�VWDULQJ�DW�.HLWK���+H�SRLQWV�WR�.HLWK��KROGV�XS

D�SHQFLO��SRLQWV�WR�$PDQGD��SRLQWV�WR�KLV�QHFN��SRLQWV�WR

.HLWK��SRLQWV�WR�WKH�SHQFLO��WXUQV�LW�VWUDLJKW�XS�DQG�VQDSV

LW LQ�KDOI�

�&217,18('�
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,17��/,%5$5<�� /,%5$5,$1

$�FUXVW\��ROGHU�ZRPDQ�ORRNV�XS�ZLWK�D�VFRZO�DQG�OHWV�RXW

D�ORXG��VKKK�

&/26(83�� .(,7+

/RRNV�DW�+DUG\�WR�OHW�KLP�NQRZ�WKDW�KH�GRHVQ
W�VFDUH�WKDW

HDVLO\�

&/26(83�� $0$1'$

6KH�ORRNV�IURP�+DUG\�WR�.HLWK���:RQGHULQJ�ZKDW�.HLWK�LV

GRLQJ�

��$ ,17��+$//:$<

.HLWK�LV�ZDONLQJ�GRZQ�WKH�KDOOZD\���'UXPPHU�*LUO�SXVKHV

KHU�ZD\�WKURXJK�WKH�FURZG�WR�.HLWK�

'5800(5�*,5/

.HLWK�

+H�VWRSV���6KH
V�IOXVWHUHG�DQG�QHUYRXV�

'5800(5�*,5/

$UH�\RX�VLWWLQJ�GRZQ"

.(,7+

1R���,
P�VWDQGLQJ�LQ�WKH�KDOO�

'5800(5�*,5/

5LJKW���,�KDYH�VRPH�EDG�QHZV�

.(,7+

:KDW"

'5800(5�*,5/

7KLV�LV�XQFRQILUPHG�EXW�,�KDYH

LW�IURP�D�UHOLDEOH�VRXUFH�

.(,7+

:KDW"

'5800(5�*,5/

,�WKLQN�\RXU�IDWKHU
V�DW�VFKRRO�

.(,7+

+RZ�GR�\RX�NQRZ�LW
V�P\�IDWKHU"

'5800(5�*,5/

<RX�NQRZ�WKRVH�KDWV�KH�ZHDUV"



���

��% &/26(83�� +$7

$�VWUDZ�SDQDPD�LV�UHVWLQJ�RQ�D�GHVN�

��& ,17��&2816(/25
6�2)),&(

&OLII�KDV�WDNHQ�KDOI�DQ�KRXU�RII�ZRUN�WR�YLVLW�.HLWK
V

FRXQVHORU��D�JDXQW�PDQ�LQ�KLV�ILIWLHV��05��*$/(�

&/,))

6R�WKHUH
V�QRWKLQJ�VSHFLDO�ZH

QHHG�WR�NQRZ�DERXW�ILOOLQJ�RXW

WKH�DSSOLFDWLRQV"

05��*$/(

-XVW�ZKDW�ZH
YH�FRYHUHG�

&/,))

,�GRQ
W�PHDQ�WR�EH�D�SDLQ�LQ�WKH

EXWW�DERXW�WKLV��,�MXVW�ZDQW�WR

GRXEOH�FKHFN���<RX�NQRZ�NLGV�

WKH\�ZDLW�XQWLO�WKH�ODVW�PLQXWH

RQ�HYHU\WKLQJ�

05��*$/(

<RX�KDYH�SOHQW\�RI�WLPH���+DV

.HLWK�GHFLGHG�RQ�D�VFKRRO�\HW"

&/,))

:H
UH�]HURLQJ�LQ�RQ�D�IHZ�

05��*$/(

+H
V�LQGLFDWHG�WR�PH�DQ�LQWHUHVW

LQ�D�FRXSOH�RI�DUW�VFKRROV�

&/,))

,�GRQ
W�WKLQN�WKDW
V�JRLQJ�WR

KDSSHQ���+H�FRPHV�RXW�RI�DQ DUW

VFKRRO��ZKDW
V�KH�TXDOLILHG�WR

GR"��,
P�ORRNLQJ�IRU�D�JRRG

EXVLQHVV�SURJUDP���,�WKLQN�KH

KDV�D�JRRG�KHDG�IRU�EXVLQHVV�

05��*$/(

7KH�LQGLFDWLRQV�,
YH�JRWWHQ�DUH

WKDW�KH
V�PRUH�FUHDWLYHO\�LQFOLQHG�

&/,))

)LQH���:H
UH�ORRNLQJ�IRU�D�EXVLQHVV

VFKRRO���+H FDQ�EH�FUHDWLYH�LQ�KLV

VSDUH�WLPH���+RZ
V�KH�GRLQJ�RWKHU�

ZLVH"

05��*$/(

)LQH�

�&217,18('�
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&/,))

*UDGHV�KROGLQJ�XS"

05��*$/(

9HU\�ZHOO�

&OLII�SLFNV�XS�KLV�KDW�DQG�RIIHUV�KLV�KDQG�WR�0U��*DOH�

&/,))

*RRG���7KDQNV�IRU�WKH�WLPH�

05��*$/(

,I�\RX�KDYH�DQ\�PRUH�TXHVWLRQV

GRQ
W�KHVLWDWH�WR�FDOO�

&/,))

,�DSSUHFLDWH�LW�

��' ,17��+$//:$<

&OLII�KHDGV�GRZQ�DQ�HPSW\�KDOOZD\���:H�029(�$+($'�2)�KLP

72�6NLQKHDG���+H
V�VWDQGLQJ�DW�D�ORFNHU��SU\LQJ�LW�RSHQ

ZLWK�D�ODUJH�VFUHZGULYHU���+H�KHDUV�&OLII�FRPLQJ��WXUQV

72:$5'�&$0(5$��VKRYHV�WKH�VFUHZGULYHU�GRZQ�KLV�IURQW�DQG

FORVHV�KLV�MDFNHW���7R�DYRLG�D�SUREOHP��6NLQKHDG�WDNHV

WKH�LPPHGLDWH�RIIHQVLYH�SRVLWLRQ���+H�WXUQV�DV�&OLII

UHDFKHV�KLP�

6.,1+($'

([FXVH�PH��VLU���&DQ�,�VHH�\RXU

KDOO�SDVV"

&OLII�LV�VXUSULVHG�E\�WKH�UHTXHVW�

&/,))

,�GRQ
W�KDYH�D�SDVV���,
P�D

SDUHQW���,�ZDV�VHHLQJ�0U��*DOH�

,
P�RQ�P\�ZD\�RXW�

6.,1+($'

3OHDVH�GRQ
W�WKLQN�PH�UXGH��VLU�

EXW�ZH�KDYH�WR�OLPLW�DFFHVV�WR

WKHVH�KDOOZD\V�WR�VWXGHQWV�DQG

DXWKRUL]HG�SHUVRQV�RQO\���<RX

KDYH�QR�LGHD�KRZ�PDQ\�XQVDYRU\

W\SHV�WU\�WR�JDLQ�HQWU\�WR�WKH

VFKRRO�WR�SUH\�RQ�WKH�\RXQJVWHUV�

7KH\�EULQJ�LQ�FRQWUDEDQG�

FRQWUROOHG�VXEVWDQFHV��REVFHQH

URFN�
Q�UROO�O\ULFV���,
P

WHOOLQJ�\RX��VLU��LW
V�OLNH

ZROYHV�UXQQLQJ�IUHH�LQ�WKH�KHQ

KRXVH�

�&217,18('�
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&/,))

,
P�KHDGLQJ�ULJKW�RXW�

6.,1+($'

,
P�VXUH�\RX�DUH��VLU���<RX

KDYH�DQ�KRQHVW�IDFH�DQG�DQ

RYHUDOO�KRQRUDEOH�ERG\�VKDSH�

,
P�MXVW�DOHUWLQJ�\RX�WR�WKH

UXOHV���)URP�D�FRQFHUQHG�WHHQ

WR�D�FRQFHUQHG�SDUHQW�

&/,))

%R\��,�JRW�WZR�NLGV�ZKR�,�ZLVKHG

KDG�\RXU�DWWLWXGH�

6.,1+($'

,W
V�UHIUHVKLQJ��LVQ
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,W�UHDGV����������.HLWK
V�RQO\�JLYHQ�KLP�WHQ�GROODUV�ZRUWK

RI�JDV�



���

�� ,17��5(3$,5�%$<

'UXPPHU�*LUO
V�VHHQ�HYHU\WKLQJ���6KH
G�OLNH�WR�NLOO�+DUG\�

$QG�SRVVLEO\�$PDQGD���.HLWK�ZDONV�LQ�

'5800(5�*,5/

.HLWK"��,�ZDWFKHG�WKDW���,W�ZDV

VLFN���,I�WKDW�LVQ
W�WKH�UDZ�

EOHHGLQJ�WUXWK�DERXW�$PDQGD�-RQHV�

,�GRQ
W�NQRZ�ZKDW LV���,I�\RX

WKLQN�WKDW
V�LQWHUHVWLQJ��\RX

EHWWHU�SDFN�LW�LQ�

+H�SLFNV�XS�KLV�WRRO�DQG�JRHV�EDFN�WR�ZRUN�XQGHU�WKH�-DJXDU�

'UXPPHU�*LUO�ZDWFKHV�KLP���6KH�WXUQV�XS�WKH�5$',2�DQG�VLWV

EDFN�RQ�WKH�EHQFK�

�� (;7��6&+22/�� 7(11,6�&28576

*LUOV
�J\P���7HQQLV�� $�%(//�5,1*6���$Q�,16758&725�EORZV�D

ZKLVWOH�DQG�ZDYHV�WKH�JLUOV�LQ�

�� (;7��6&+22/�� 675((7

+DUG\
V�FDU�SXOOV�XS�IDVW�DQG�VWRSV���$PDQGD�JHWV�RXW�

6KH
V�ZHDULQJ�D�J\P�XQLIRUP���6KH�UHDFKHV�LQWR�WKH�FDU�DQG

JUDEV�D�WHQQLV�UDFNHW���6KH�KXUULHV�XS�WKH�VWHSV�RQWR�WKH

FRXUWV���+DUG\�SXOOV�DZD\���$PDQGD
V�FODVV�LV�KHDGLQJ�EDFN

WR�VFKRRO���6KH�KXUULHV�WR�MRLQ�WKHP��KRSLQJ�WR�DYRLG�GH�

WHFWLRQ���6KH�UXVKHV�LQWR�WKH�FURZG�H[LWLQJ�WKH�FRXUWV�DQG

TXLFNO\�DGMXVWV�WR�WKHLU�JDLW�

�� (;7��%/($&+(56

.HLWK�DQG�KDOI�D�GR]HQ�RWKHU�GRZQWRZQ�ER\V�DUH�VLWWLQJ�RQ

WKH�EOHDFKHUV���7KH\
YH�VSHQW�WKHLU�J\P�SHULRG�ZDWFKLQJ

JLUOV
�J\P���.HLWK�VLWV�XS�DV�KH�VHHV�$PDQGD�MRLQ�KHU�FODVV�

+,6�329

)520�$%29(��DQ�,QVWUXFWRU�FXWV�DFURVV�WKH�FRXUWV�DQG�FDOOV

WR�$PDQGD�

,16758&725

$PDQGD�-RQHV"

$PDQGD�VORZV�DQG�VWRSV���6KH�NQRZV�VKH
V�FDXJKW���6KH

FXUVHV�XQGHU�KHU�EUHDWK�

�� (;7��%/($&+(56�� .(,7+

+H�OHDQV�RYHU�WKH�VLGH�WR�ZDWFK�DQG�OLVWHQ�

+,6�329

7KH�,QVWUXFWRU�FDWFKHV�XS�WR�$PDQGD�

�&217,18('�
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�� &217,18('�

,16758&725

([FXVLQJ�\RXUVHOI�IURP�FODVV�WR

OHDYH�WKH�JURXQGV�ZLWK�WKH�ER\

ZLWK�WKH�KRW�FDU�EX\V�\RX�WZR

ZHHNV�RI�PRUQLQJ�GHWHQWLRQ�

$0$1'$

,�ZDV�MXVW�WDONLQJ�WR�KLP�

,16758&725

,I�DOO�\RX�ZDQWHG�ZDV�WDON��\RX

FRXOG�KDYH�JRWWHQ�LW�ZLWKRXW

OHDYLQJ�VFKRRO�

$0$1'$

:KDW
UH�\RX�VD\LQJ��0UV�

$OEULJKW"

,16758&725

1RWKLQJ�WKDW�KDVQ
W�EHHQ�VDLG

EHIRUH�

$PDQGD�KROGV�KHU�ORRN�RQ�WKH�,QVWUXFWRU�

,16758&725

*HW�LQVLGH�

$PDQGD�WXUQV�DQJULO\�DQG�KHDGV�IRU�WKH�VFKRRO�

�� (;7��%/($&+(56�� .(,7+

+H
V�VHHQ�DQG�KHDUG�WKH�PRPHQW� $�VPLOH�VSUHDGV�DFURVV

KLV�IDFH�DV�DQ�LGHD�VWUHDNV�WKURXJK�KLV�EUDLQ�

�� &/26(83�� ),5(�$/$50

$�KDQG�JUDEV�LW��SXOOV���7KH�$/$50�*2(6�2))�

�� (;7��6&+22/

7KH�EUHDN�RI�GDZQ�

�� ,17��6&+22/�'225:$<�� .(,7+

.HLWK
V�VWDQGLQJ�LQ�WKH�GRRUZD\���$�SX]]OHG� ZRUULHG�ORRN

RQ�KLV�IDFH���+H�VFDQV�WKH�URRP�

+,6�329�� ,16,'(�'(7(17,21�5220

,W
V�ILOOHG�ZLWK�WKH�PHDQHVW��PRVW�ZDVWHG�FLWL]HQV�RI�WKH

VFKRRO���0RWRU�SV\FKR�PDQLDFV���7KH\�ORRN�WR�WKH�GRRU�

&/26(83�� .(,7+

+H
V�VWXQQHG���1RW�D�IHPDOH�IDFH�LQ�WKH�URRP���1R�$PDQGD

-RQHV�



���

�� ,17��+$//:$<

$PDQGD
V�WDONLQJ�ZLWK�D�PDOH�7($&+(5���+H
V�D�PLGGOH�DJHG

JRRI�ZLWK�D�PDVVLYH�%U\OFUHPH�ZDYH���+H
V�FOHDUO\�DSSUHFL�

DWLYH�RI�$PDQGD
V�FKDUPV�

$0$1'$

,W
V�UHDOO\�VZHHW�RI�\RX�WR�QRW

PDNH�PH�VLW�LQ�WKHUH���,W
V�DOO

JX\V���,
G�IHHO�YHU\�ZHLUG�

7($&+(5

,�VXSSRVH�LW�ZRXOGQ
W�PDWWHU�LI

\RX�VHUYHG�\RXU�GHWHQWLRQ�LQ�P\

RIILFH�

$0$1'$

$FWXDOO\��,�KDYH�D�EHWWHU�LGHD�

:KDW�LI�,�GLGQ
W�VHUYH�GHWHQWLRQ

DW�DOO"��:KDW�LI�,�VZHDU�,
OO

QHYHU�GR�ZKDW�,�GLG�DJDLQ"

7KH�WHDFKHU�LV�XQDEOH�WR�UHVLVW���+H�VLJKV�

7($&+(5

:H
OO�NHHS�WKLV�MXVW�EHWZHHQ�\RX

DQG�PH�

$0$1'$

�VZHHW�DQG�SKRQH\�

<RX
UH�LQFUHGLEO\�QLFH���$QG�,

ORYH�WKH�ZD\�\RX�ZHDU�\RXU�KDLU�

7($&+(5

5HDOO\"

$PDQGD�QRGV���7KH�7HDFKHU�JLYHV�KHU�D�ELJ��JRRI\�VPLOH�

+H
V�IDOOHQ�OLNH�D�EDJ�RI�3RUWODQG�FHPHQW���6KH�H[LWV���+H

WXUQV�DQG�H[DPLQHV�KLV�KDLU�LQ�WKH�UHIOHFWLYH�VXUIDFH�RI�D

FKURPH�ILUH�H[WLQJXLVKHU�

�� ,17��'(7(17,21�5220

.HLWK
V�VLWWLQJ�ZLWK�WKH�EHDVWV���7KH�6NLQKHDG�.HLWK�FRQ�

IURQWHG�HDUOLHU�LV�VLWWLQJ�QH[W�WR�KLP�

6.,1+($'

6HUYHV�\RX�ULJKW��VKLWKHDG�

.(,7+

7KDQNV�

6.,1+($'

�ELJ�VPLOH�

0\�SOHDVXUH�

7KH\�ORRN�DW�HDFK�RWKHU���,W
V�D�WHQVH�VWDQG�RII���$�ORQJ

H[FKDQJH�RI�ORRNV�WKDW�FRXOG�JR�HLWKHU�ZD\�



���

�� (;7��'5800(5�*,5/
6�+286(�� $)7(51221

$�VPDOO��GUHDU\�EXQJDORZ�EDGO\�LQ�QHHG�RI�SDLQW��FDUH�DQG

UHSDLU���6DQGZLFKHG�LQ�EHWZHHQ�IUHHZD\�DQG�UHILQHU\���.HLWK

DQG�'UXPPHU�*LUO�DUH�VLWWLQJ�RQ�WKH�SRUFK���6HPL�FRQVFLRXV

KRXQG�LV�VSUDZOHG�RQ�WKH�VLGHZDON�EHORZ�WKH�SRUFK���'UXPPHU

*LUO
V�ILGGOLQJ�ZLWK�KHU�GUXPVWLFNV�

'5800(5�*,5/

,I�\RX�GRQ
W�ILJXUH�\RXU�VKLW

RXW�SUHWW\�VRRQ��LW
V�JRQQD�JHW

WRR�HPEDUUDVVLQJ�WR�EH�\RXU

IULHQG���:KDW�NLQG�RI�PRURQ

JLYHV KLPVHOI�WZR�ZHHNV�RI

GHWHQWLRQ"

.HLWK�ORRNV�DZD\���+H
V�HPEDUUDVVHG�HQRXJK�

'5800(5�*,5/

<RX�IDPLOLDU�ZLWK�WKH�5RDG�5XQQHU

FDUWRRQV"��%HHS���%HHS�

.(,7+

,�UHDOO\�GRQ
W�QHHG�WKH�LQVXOWV�

'5800(5�*,5/

<RX
UH�JRLQJ�WR�KHOO�LQ�D�KDQG�

EDVNHW���$PDQGD�-RQHV�GRHVQ
W

NQRZ�\RX��GRHVQ
W�FDUH�DERXW�\RX�

<RX
UH�WU\LQJ�WR�MHUN�RII�WKH

LPSRVVLEOH���+RZ�PDQ\�WLPHV�GR

,�KDYH�WR�OLVWHQ�WR�P\VHOI�WHOO

\RX�WKLV"

.HLWK�KROGV�D�VWDUH�RQ�KHU�

.(,7+

<RX�NQRZ�ZKDW�NLQG�RI�D�JX\�+DUG\

LV"

'5800(5�*,5/

+DQGVRPH��ULFK��SRSXODU��PXVFXODU�

KRW��KDSSHQLQJ�DQG�FDSDEOH�RI

UHGXFLQJ�\RXU�KHDG�WR�D�FULPVRQ

VWDLQ�RQ�WKH�ZDOO�

.(,7+

�ELWWHU�FKXFNOH�

<RX�UHDOO\�NQRZ�KRZ�WR�IHUUHW�RXW

WKH�GDUN�DQG�XJO\��GRQ
W�\RX"

'5800(5�*,5/

,�GHDO�LQ�UHDOLW\���6RPHWLPHV�LW
V

UDQN�DQG�UDZ���,W�KXUWV���,�NQRZ�

�025(�

�&217,18('�
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'5800(5�*,5/��&217
'�

7KH�OLIHVW\OH�,
YH�FKRVHQ�IRU

P\VHOI�RSHQV�PH�XS�WR�SOHQW\�RI

SDLQ���,I�\RX�WKLQN�JLUOV�JLYH

\RX�JULHI��FRQVLGHU�ZKDW�WKH\

OD\�RQ�PH���<RX�FDQ�DOZD\V�SRS

D�JX\��EXW�ZLWK�JLUOV�\RX�MXVW

KDYH�WR�HDW�LW�

.(,7+

�VWXEERUQ��XQPRYHG�

+DUG\
V�D�MHUN���+H�VFUHZV�DURXQG�

KH�WUHDWV�KHU�OLNH�VKLW���

'5800(5�*,5/

$QG�REYLRXVO\�VKH�JHWV�RII�RQ

LW���<RX
UH�ORVLQJ�LW��DQG�ZKHQ

LW
V�ORVW��DOO�\RX�DUH�LV�D�ORVHU�

.(,7+

<RX�KDYH�QR�LGHD�KRZ�,�IHHO��VR

ZK\�GRQ
W�\RX�MXVW�EXWW�RXW�RI

LW"

'5800(5�*,5/

,�NQRZ�KRZ�\RX�IHHO�

.(,7+

<HDK"��5HDOO\"��<RX
YH�EHHQ�LQ

ORYH�

'5800(5�*,5/

7KHUH
V�ORWV�RI�WKLQJV�\RX�GRQ
W

NQRZ�DERXW�PH�

.(,7+

�ZLWK�D�VPLOH�

:KR
YH�\RX�HYHU�EHHQ�LQ�ORYH

ZLWK"

'UXPPHU�*LUO�WXUQV�GHIHQVLYH���6KH
V�H[SRVHG�WRR�PDQ\

IHHOLQJV�

'5800(5�*,5/

<RX�ZDQW�WR�DEXVH�\RXUVHOI��EH

P\�JXHVW�

6KH�VOLGHV�RII�WKH�EHQFK��VOLSV�WKH�GUXPVWLFNV�LQWR�KHU

EHOW�DQG�EUXVKHV�WKH�GXVW�RII�KHU�OLWWOH�DVV�

.(,7+

+H\��:DWWV��QRWKLQJ�YHQWXUHG�

QRWKLQJ�JDLQHG��ULJKW"

�&217,18('�
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'5800(5�*,5/

+H\��.HLWK��RQFH�D�IRRO��DOZD\V

D�IRRO��ULJKW"

6KH�ZDONV�LQWR�WKH�KRXVH���.HLWK�ZDWFKHV�KHU�JR�

.(,7+

,�JRW�QRWKLQJ�WR�ORVH���,
YH

DOUHDG\�VXIIHUHG�HYHU\

KXPLOLDWLRQ�NQRZQ�WR�PDQ�

$��$ (;7��$0$1'$
6�+286(

6KH
V�VLWWLQJ�RQ�WKH�IURQW�SRUFK�ZLWK�KHU�EDE\�EURWKHU

LQ�KHU�ODS��ERXQFLQJ�KLP�RQ�KHU�NQHH��SOD\LQJ�ZLWK�KLP�

$��% (;7��675((7

.HLWK
V�DFURVV�WKH�VWUHHW�ZDWFKLQJ�$PDQGD�

$0$1'$

$V�VKH�SOD\V�ZLWK�WKH�EDE\��VKH�QRWLFHV�VRPHWKLQJ���6KH

ORRNV�XS�

+(5�329

.HLWK�LV�VWDQGLQJ�DFURVV�WKH�VWUHHW�

$0$1'$

6KH
V�FXULRXV�ZK\�KH
V�ZDWFKLQJ�KHU���$�OLWWOH�XQFRPIRU�

WDEOH���6KH�VWDQGV�XS�ZLWK�WKH�EDE\���7DNHV�KLV�KDQG�DQG

ZDYHV�LW�WR�.HLWK�

.(,7+

$�ELW�RI�D�VPLOH�

$��& (;7��$0$1'$
6�+286(

6KH�JRHV�LQVLGH�

$��' (;7��$&5266�7+(�675((7

.HLWK�ZDWFKHV�D�PRPHQW�DQG�FRQWLQXHV�KRPH�

��$ ,17��'(7(17,21�5220�� 0251,1*

.HLWK
V�LQ�GHWHQWLRQ�ZLWK�WKH�MXQLRU�FULPLQDOV���+H
V

ZRUNLQJ�LQ�KLV�VNHWFKERRN���6NLQKHDG
V�QH[W�WR�KLP�

VFUDWFKLQJ�RQ�WKH�GHVN�WRS�ZLWK�D�SRFNHW�NQLIH���7KH

ILQH�KDQG�RI�.HLWK�FUHDWLQJ�DQG�WKH�FUXGH�SDZV�RI�6NLQ�

KHDG�GHVWUR\LQJ���6NLQKHDG�ORRNV�XS�DW�.HLWK�

�&217,18('�
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.HLWK�ORRNV�XS�DW�6NLQKHDG���.HLWK�QRGV�D�JUHHWLQJ���6NLQ�

KHDG�VWDUHV�DW�KLP���+H�JODQFHV�GRZQ�DW�.HLWK
V�VNHWFKERRN�

.HLWK�WLSV�LW�WRZDUG�6NLQKHDG�VR�WKDW�KH�FDQ�VHH�ZKDW

.HLWK
V�GUDZLQJ���6NLQKHDG�JUDEV�WKH�GHVN�WRS�DQG�ULSV

WKH�IDU�VLGH�IURP�WKH�IUDPH���+H�WLOWV�LW�WRZDUG�.HLWK�VR

WKDW�.HLWK�FDQ�VHH�KLV�ZRUN���.HLWK�QRGV�D�UHOXFWDQW�DS�

SURYDO�

�� ,17��*,5/6
�/2&.(5�5220

'UXPPHU�*LUO�KDV�MXVW�FRPH�IURP�KHU�VKRZHU���6KH
V�ZHDU�

LQJ�D�7�VKLUW��GU\LQJ�KHU�KDLU�ZLWK�D�WRZHO���6RPHWKLQJ

FDWFKHV�KHU�H\H�

+(5�329

$PDQGD�-RQHV���%UD�DQG�SDQWLHV��FRPELQJ�KHU�KDLU���3HUIHFW

OLJKW��SHUIHFW�SRVH���6KH�ORRNV�OLNH�VKH
V�LQ�D�)UHQFK�/LQ�

JHULH�FRPPHUFLDO�

&/26(83�� '5800(5�*,5/

6KH�ORRNV�$PDQGD�XS�DQG�GRZQ���6KH�ORRNV�DW�KHU�RZQ�ERG\�

7KH�EXVW�LQVLGH�D�ZKLWH�7�VKLUW��WKH�FXUYH�RI�KHU�ER\LVK

KLSV��KHU�URXQG��OLWWOH�EHOO\���6KH�PDNHV��WR�KHU�PLQG��D

GLVKHDUWHQLQJ�FRPSDULVRQ���,W
V�D�JLUO
V�ERG\�VWDQGLQJ�XS

WR�D�ZRPDQ
V���6KH�ORRNV�EDFN�WR�$PDQGD�

+(5�329

$PDQGD�WXUQV�SURILOH�DQG�WLOWV�KHU�KHDG�EDFN���6KH�EULQJV

D�FRPE�WR�KHU�ZHW�KDLU�

&/26(83�� '5800(5�*,5/

$�OLWWOH�HQY\��D�ORW�RI�FXULRVLW\�

�&217,18('�
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&/26(83�� $0$1'$

(\HV�FORVHG�DV�WKH�KDLUEUXVK�VOLGHV�WKURXJK�JROGHQ�KDLU�

�� ,17��/2&.(5�5220�� '5800(5�*,5/

)XOO�ILJXUH���7�VKLUW�DQG�ER\
V�VOLP�ER[HUV���$�6(1,25

*,5/�LV�VWDQGLQJ�DFURVV�WKH�DLVOH�IURP�'UXPPHU�*LUO�ZLWK

D�WRZHO�ZUDSSHG�DURXQG�KHU����12�18',7<����+HU�FORWKHV

DUH�VWUHZQ�DERXW�WKH�IORRU�DQG�EHQFK���6KH�ORRNV�DW�'UXPPHU

*LUO�

*,5/

$UH�WKRVH�ER\
V�XQGHUSDQWV"

$PDQGD�WXUQV�DQG�ORRNV�DW�'UXPPHU�*LUO���6KH�VPLOHV�DV�VKH

VHHV�WKH�ER\
V�XQGHUSDQWV�

'5800(5�*,5/

<HDK���6R"

6KH�SLFNV�XS�D�GUXPVWLFN�RII�WKH�EHQFK���$PDQGD�H[LWV�

*,5/

6R��,�QHYHU�VDZ�D�JLUO�ZHDU�ER\
V

XQGHUSDQWV�

'UXPPHU�*LUO�WZLUOV�KHU�VWLFN�OLNH�D�EDWRQ�

'5800(5�*,5/

<RX�HYHU�VHH�D�JLUO�ZLWK�D

GUXPVWLFN�VKRYHG�XS�KHU�QRVH"

/RQJ�SDXVH�

*,5/

,V�WKDW�VRPH�NLQG�RI�WKUHDW"

'5800(5�*,5/

1R��WKDW
V�VRPH�NLQG�RI�ZDUQLQJ�

7KH�*LUO�FOLFNV�KHU�WRQJXH�DQG�KHDGV�WR�WKH�VKRZHUV��OHDY�

LQJ�'UXPPHU�*LUO�WR�KHUVHOI���6KH�WXFNV�KHU�7�VKLUW�LQWR

WKH�ER[HUV���6KH�WXUQV�DURXQG�DQG�ORRNV�DW�KHUVHOI�LQ�WKH

PLUURU�DW�WKH�HQG�RI�WKH�DLVOH���6KH�VWULNHV�D�IHPLQLQH

SRVH���,W�GRHVQ
W�ZRUN�IRU�KHU�

'5800(5�*,5/

1R�ZD\�

086,&�&20(6�83�ELJ�DQG�&$55,(6�,172�$1'�7+528*+�WKH�1(;7

6&(1(�
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�� (;7��675((7�� 1,*+7

%LJ��ZLGH�DQG�FRQIXVLQJ���)ULGD\�RQ�WKH�ERXOHYDUG���$Q�HQG�

OHVV�SURFHVVLRQ�RI�FDUV��VKLQ\��FXVWRP�H[WHQVLRQV�RI�WKHLU

RZQHUV
�IDQWDV\�SHUFHSWLRQV�RI�WKHPVHOYHV���$�PDVVLYH�VWUHHW

SDUW\�� 1RW�XQOLNH�:HVWZRRG�RQ�D�6DWXUGD\�QLJKW�LQ�VXPPHU�RU

3DOP�6SULQJV�DW�(DVWHU�EUHDN���086,&�LV�EORZLQJ�IURP�ZLQGRZV

DQG�WKH�EDFNV�RI�WUXFNV���&ORWKHV�VKRZ�RQ�WKH�VLGHZDONV��PDW�

LQJ�ULWXDOV��ORRNHUV�DQG�WDNHUV�

�� (;7��675((7�� .(,7+

.HLWK
V�VLWWLQJ�RQ�WKH�EDFN�RI�D�EXV�EHQFK���+H
V�VHULRXV

DQG�GHWHUPLQHG���,Q�WKH�PLGVW�RI��EXW�DSDUW�IURP��WKH�DFWLRQ�

+,6�329

$FURVV�WKH�VWUHHW���+DUG\
V�FURZG�LV�GRPLQDWLQJ�WKH�FXUE�IRU

KDOI�D�EORFN���+DUG\
V�DW�KLV�FDU�ZLWK�0LD�

�� (;7��675((7�� .(,7+

'UXPPHU�*LUO�FRPHV�XS�EHKLQG�KLP���6KH�FOLPEV�XS�RQ�WKH�EDFN

RI�WKH�EHQFK�

'5800(5�*,5/

&RPH�RQ��ORVW�VRXO��ZH
UH�JRQQD

PLVV�WKH�VKRZ�

.(,7+

,�GRQ
W�WKLQN�,
OO�JR�

'UXPPHU�*LUO�ORRNV�DFURVV�WKH�VWUHHW���6HHV�+DUG\�DQG�WKH

VRFLDO�DFWLRQ���6KH�QRGV�

'5800(5�*,5/

,
P�QRW JRQQD�SOD\�GXPE�DQ\PRUH�

,�NQRZ�ZKDW�\RX
UH�KDQJLQJ�DURXQG

IRU���$PDQGD�-RQHV���,
YH�EHHQ

FRQWHPSODWLQJ�WKH�PDWWHU�DQG�,
YH

FRPH�WR�D�FRQFOXVLRQ���<RX

LQWHUHVWHG"

.(,7+

1R�

'5800(5�*,5/

*RRG��,
OO�WHOO�\RX�DQ\ZD\���,

DP��ELRORJLFDOO\�VSHDNLQJ��D

EDEH���,�KDYH�DOO�WKH�SULPDU\

IHPDOH�ERG\�SDUWV��DQG�DV�IDU�DV
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YH�EHHQ�DEOH�WR�GHWHUPLQH�
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�&217,18('�



���

�� &217,18('�

.(,7+

�VXVSLFLRXV�
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UH�\RX�JHWWLQJ�DW"

'UXPPHU�*LUO�FOHDUV�KHU�WKURDW��KHVLWDWHV���6HDUFKHV�IRU

WKH�SURSHU�ZRUGV�
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'RQ
W�WDNH�WKLV�DV�D�FRPH�RQ�

EHFDXVH�LW
V�QRW���,W
V�WRWDOO\

RSHUDWLRQDO���<RX�DUH�P\�FORVHVW

SHUVRQDO�IULHQG��DQG�LI�WKLV�MLYH

ZLWK�$PDQGD�-RQHV�KDV�DQ\WKLQJ�WR

GR�ZLWK�VH[���

�QHUYRXV�SDXVH�

ORRNV�DZD\�

����ZH�FRXOG��PD\EH����\RX�NQRZ�

PD\EH�ZH�FRXOG����ZRUN�VRPHWKLQJ

RXW��PD\EH�

.HLWK�LV�IODEEHUJDVWHG�DW�'UXPPHU�*LUO
V�LQWLPDWH�SURSRVDO�

:KLOH�WKH�VXJJHVWLRQ�LV�EL]DUUH��LW
V�DOVR�VLQFHUH�DQG�RE�

YLRXVO\�DQ�HQRUPRXV�JHVWXUH���.HLWK�LV�VWUDQJHO\�WRXFKHG

DQG�GHHSO\�DSSUHFLDWHV�LW�

.(,7+

,W
V�QRW�VXSSRVHG�WR�EH�OLNH

WKDW���,�DSSUHFLDWH�WKH�RIIHU�

EXW�LW
V�QRW�ULJKW���7KLV�LVQ
W

DERXW�VH[��:DWWV�

'5800(5�*,5/

�VKUXJV�RII�WKH

GHFOLQH�

<HDK���<HDK���)RUJHW�LW���<RX
UH

ULJKW���,W
G�EH���

.(,7+

1RW�JRRG�

'5800(5�*,5/

<HDK���)RUJHW�LW�

7KHUH
V�DQG�XQFRPIRUWDEOH�SDXVH�
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<HDK�

.HLWK�VPLOHV���'UXPPHU�*LUO�VODSV�KLP�RQ�WKH�EDFN�

'5800(5�*,5/

<RX�QHHG�VRPH�JXP"

.(,7+

�SDWV�KLV�SRFNHW�

,
P�FRYHUHG�

'UXPPHU�*LUO�SXOOV�KHU�VWLFNV�RXW�RI�KHU�EHOW���6KH�VDOXWHV

.HLWK�ZLWK�WKHP�DQG�H[LWV���+H�ZDWFKHV�KHU�ZLWK�D�IRQG�VPLOH�

�� (;7��6,'(:$/.�� $0$1'$�$1'�6+$<1(

7KH\
UH�ZDONLQJ�GRZQ�WKH�VWUHHW���-XVW�FUXLVLQJ�

�� (;7��675((7�� +$5'<

+H
V�DW�KLV�FDU�ZLWK�0LD���+LV�EDFN�LV�WR�$PDQGD�DQG�6KD\QH

DV�WKH\�DSSURDFK�

�� (;7��6,'(:$/.�� $0$1'$�$1'�6+$<1(

$PDQGD�VHHV�+DUG\�DQG�0LD���6KH�SDOHV�DW�WKH�VLFNHQLQJ�UH�

SULVH�RI�D�VFHQH�VKH
V�DOUHDG\�EHHQ�WKURXJK�

�� (;7��675((7�� .(,7+

.HLWK�VHHV�$PDQGD���+H�VWDQGV�XS���+H�VWHHOV�KLPVHOI�

6KLIWV�KLV�H\HV�EDFN�WR�+DUG\�

�� (;7��675((7�� '5800(5�*,5/

6KH
V�ZDWFKLQJ�.HLWK���6KH
V�ELWLQJ�KHU�OLS�LQ�GUHDG�DQ�

WLFLSDWLRQ�

�� (;7��6,'(:$/.

$PDQGD�DSSURDFKHV�+DUG\���+H�VHHV�KHU���%LJ�VPLOH���0LD
V

VWDUWOHG�DQG�VKRZV�LW���%DGO\���$PDQGD�ORRNV�GDJJHUV�DW

+DUG\���,W
V�HPEDUUDVVLQJ�DQG�KXPLOLDWLQJ���+DUG\�DGGUHVVHV
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0LD�KHVLWDWHV�IRU�D�PRPHQW���+DUG\�EUXVKHV�KHU�DZD\�ZLWK�D

EDFNKDQG�VZHHS�

0,$

<HDK�

�WR�$PDQGD��FDWW\�


%\H�

6KH�JLYHV�+DUG\�DQ�DGRULQJ�VPLOH�DV�VKH�KHDGV�RII�

$0$1'$

+DUG\��,
YH�KDG�PRUH�WKDQ�HQRXJK

RI�WKLV���,I�\RX�ZHUH�PRUH�RI�D

SHUVRQ��WKHUH�PLJKW�EH�HQRXJK

IRU�WZR�JLUOV��EXW�\RX
UH�QRW�

+$5'<

<HDK���:HOO��WKLV�MHDORXV\�FUDS
V

JHWWLQJ�D�OLWWOH�WHGLRXV�

$0$1'$

<RX�ZRQ
W�KDYH�WR�WDNH�LW�DQ\PRUH�

+$5'<

:KDW
V�WKDW�PHDQ"

6KH�WULHV�WR�JHW�DURXQG�KLP���+H�EORFNV�KHU�

$0$1'$

*HW�RXWWD�P\�ZD\�

+$5'<

1RW�XQWLO�ZH�VWUDLJKWHQ�WKLV�RXW�

$0$1'$

7KDW�ZRQ
W�ZRUN�DQ\PRUH��+DUG\�

+$5'<

<RX�ZDON�RXW�RQ�PH��ZKHUH�DUH

\RX�JRQQD�JR"
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$PDQGD"

$PDQGD�WXUQV���+DUG\�ORRNV�SDVW�KHU�
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V�VWDUWOHG�WR�VHH�.HLWK���7KH�ODVW�SHUVRQ�VKH�QHHGV

ULJKW�QRZ�

&/26(83�� +$5'<

+H�WXUQV�WR�VHH�.HLWK���,QVWDQW�DQJHU�

&/26(83�� $0$1'$

6KH�ORRNV�DW�+DUG\���6KH�ORRNV�DW 6KD\QH���$�QRWLRQ�VWULNHV

KHU�

&/26(83�� 6+$<1(

6KH�ORRNV�DW�$PDQGD���6KH�GRHVQ
W�OLNH�WKH�VLWXDWLRQ���1RW

ZLWK�+DUG\�DQG�FHUWDLQO\�QRW�ZLWK�.HLWK���7KH�RQO\�RXWFRPH�

LQ�KHU�PLQG��LV�D�EDG�RQH�

�� (;7��675((7�� $0$1'$

+DUG\
V�ORRNLQJ�DW�$PDQGD���+H�GRHVQ
W�WUXVW�WKH�VLWXDWLRQ�

$PDQGD�ORRNV�DW�+DUG\���$�VO\�VPLOH�VSUHDGV�DFURVV�KHU�IDFH�
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$PDQGD�KHDGV�WRZDUG�.HLWK�
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+H�VWDQGV�KLV�JURXQG���)LUP�DQG�VWURQJ�

�� (;7��675((7�� $0$1'$

6KH�ZHDYHV�KHU�ZD\�WKURXJK�WKH�WUDIILF�
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+L�
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+L���:KDW�GR�\RX�ZDQW"

$PDQGD�WXUQV�DZD\��ORRNV�EDFN�DW�6KD\QH�DQG�+DUG\�DQG�WKH

JDWKHULQJ�FURZG���6KH�WXUQV�EDFN�WR�.HLWK�

.(,7+

$UH�\RX�LQ�D�KXUU\"

$0$1'$

6RUW�RI���:KDW�GR�\RX�ZDQW"

.(,7+

,�ZDV�JRLQJ�WR�DVN�\RX�LI�\RX

ZDQW�WR�JR�RXW��EXW�LI�LW
V�WRR

GLIILFXOW���

$0$1'$

<RX�ZDQW�WR�DVN�PH�RXW"

.(,7+

,�WKLQN�WKDW
V�ZKDW�,�VDLG�

6KH�VWDUHV�DW�KLP���$�ELW�RI�D�VPLOH���6KH�ORRNV�EDFN�DW

WKH�RWKHUV�

�� (;7��675((7�� +$5'<�$1'�6+$<1(

$�JURZLQJ�FURZG�ZDWFKHV�WKH�FRQYHUVDWLRQ���6KD\QH
V�QHUYRXV�

VKRRWV�JODQFHV�DW�+DUG\���+LV�WHPSHU
V�VLPPHULQJ�

7+(,5�329

$PDQGD�WXUQV�EDFN�WR�.HLWK���$�PRPHQW��WKH\�DQG�WKHLU�FRQ�

YHUVDWLRQ���$PDQGD�ZDONV�DZD\���.HLWK�EDFNV�DZD\���7XUQV

DQG�GLVDSSHDUV�LQWR�WKH�VLGHZDON�WUDIILF�

�� (;7��675((7�� +$5'<

+H�SXVKHV�RII�KLV�FDU�DV�$PDQGD�UHWXUQV���+H
G�OLNH�WR�NLOO

KHU���6KD\QH�VWHSV�IRUZDUG�WR�JUHHW�$PDQGD�

6+$<1(

:KDW
G�KH�ZDQW"

$0$1'$

�ORRNLQJ�DW�+DUG\�

ZLWK�D�VPLOH�

+H�DVNHG�PH�RXW�
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6KD\QH�EUHDNV�XS���7KH�RWKHUV�MRLQ�KHU���(YHU\ERG\�EXW

+DUG\���+H
V�VHULRXV���+H�NQRZV�VKH
V�JULQGLQJ�KLP�

6+$<1(

:KDW
G�\RX�VD\"

$PDQGD�ORRNV�DW�+DUG\���$W�KLV�IULHQGV���7KHQ�EDFN�DW�6KD\QH�

$0$1'$

,�VDLG����\HV�

6KH�KHDGV�EDFN�WR�WKH�VLGHZDON�DQG�VOLSV�LQWR�WKH�FURZG�

6KD\QH�ORRNV�DW�+DUG\���+H
V�VXSUHPHO\�EXUQHG���6KH�VPLOHV

VKHHSLVKO\�

6+$<1(

6KH
V�MXVW�PDG�

6KD\QH�KXUULHV�WR�MRLQ�$PDQGD�

�� (;7��6,'(:$/.

$PDQGD�ZDONV�TXLFNO\�WKURXJK�WKH�FURZG���6KD\QH�FDWFKHV�XS�

6+$<1(

$UH�\RX�FUD]\"

$0$1'$

0D\EH�

6+$<1(

*R�EDFN�WR�+DUG\�DQG�VWUDLJKWHQ

LW�RXW�

$PDQGD�VWRSV���6KH�JODUHV�DW�6KD\QH�

$0$1'$

,W
V�RND\�IRU�KLP�WR�GR�ZKDW�KH

ZDQWV��EXW�LW
V�QRW�RND\�IRU�PH"

6+$<1(

,W
V�QRW�RND\���,W
V�MXVW�WKH

ZD\�LW�LV���,I�\RX�ZDQW�WR�GURS

KLP��GRQ
W�GR�LW�OLNH�WKLV�

$0$1'$

&DQ�\RX�GULYH�PH�KRPH"
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V�UHDOO\�PDG��$�-���,W
V

VFDU\�
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$0$1'$

,
OO�ZDON�

6KH�ZDONV�RQ��OHDYLQJ�6KD\QH�EHKLQG���6KD\QH�VLJKV�ZLWK

GHIHDW�DQG�IROORZV�

�� (;7��675((7�� +$5'<

+H�KDVQ
W�PRYHG���+H
V�VWDULQJ�DFURVV�WKH�VWUHHW���+LV

IULHQGV�DUH�SDWLHQWO\�ZDLWLQJ�KLP�RXW���+H�UHDFKHV�LQ�KLV

SRFNHW�DQG�SXWV�D�FLJDUHWWH�LQ�KLV�PRXWK���+H�OLJKWV�LW�

GUDZV�DQG�H[KDOHV�VKDUSO\���$�)5,(1'�EUHDNV�WKH�VLOHQFH�

)5,(1'

:KDW�GR�\RX�ZDQW�WR�GR�DERXW

WKLV"

+H�SXVKHV�WKH�JX\�DVLGH�DQG�JHWV�LQ�KLV�FDU�� +H�ILUHV�XS

WKH�HQJLQH�

�� ,17��.(,7+
6�',1,1*�5220�� 0251,1*

,W
V�6XQGD\�PRUQLQJ���%LJ�EUHDNIDVW���&OLII
V�VWDULQJ�VXV�

SLFLRXVO\���&KHZLQJ�YHU\�VORZO\�

&$52/

6KH
V�VQHDNLQJ�FXULRXV�JODQFHV�EHWZHHQ�ELWHV�

/$85$

6KH
V�VWDULQJ���9HU\�FRQIXVHG�

&,1'<

6DPH�WKLQJ�

.(,7+

+H
V�HDWLQJ�DQG�VPLOLQJ���%LJ�VPLOH���+H�QRWLFHV�WKH�IDPLO\

VWXG\LQJ�KLP���6WRSV�

.(,7+

:KDW"

&/,))

+H�VTXLQWV���+H�GRHVQ
W�XQGHUVWDQG�

&/,))

:K\
UH�\RX�VPLOLQJ"

&$52/

6KH�VPLOHV�
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&$52/

:KDW�GLIIHUHQFH�GRHV�LW�PDNH"

,�OLNH�LW�

&/,))

+H�ORRNV�DW�&DURO�WKHQ�EDFN�WR�.HLWK�

&/,))

'LG�\RX�GR�VRPHWKLQJ�WR�WKH�FDU"

.(,7+

+H�ORRNV�DW�&OLII�

.(,7+

,�ZDVQ
W�DZDUH�WKDW�,�ZDV�VPLOLQJ�

,I�LW�ERWKHUV�\RX��,�ZRQ
W�GR�LW�

&/,))

+H
V�QRW�HQWLUHO\�FRQYLQFHG�

&/,))

<RX�KDYHQ
W�VPLOHG�LQ�D�ZKLOH�

,�ZDV�MXVW�FXULRXV�DERXW�WKH

FKDQJH�

.(,7+

6WDUHV�DW�KLP�

.(,7+

,�KDYHQ
W�KDG�PXFK�WR�VPLOH

DERXW��&OLIIRUG�

+H�ORRNV�DW�&DURO�

&$52/

6KH�IRUFHV�D�VPLOH�

&$52/

<RX�KDYH�D�QLFH�VPLOH�

.(,7+

+ROGV�WKH�VPLOH�
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/$85$

7KLV�LVQ
W�WUXH���,W�FDQ
W�EH�

,W�KDV�WR�EH�OLNH�WKH�PRVW

KLODULRXV�UXPRU�HYHU�IORDWHG��

ULJKW"

.HLWK�GRHVQ
W�UHVSRQG���+H�MXVW�VPLOHV�

&$52/

:KDW
UH�\RX�WDONLQJ�DERXW"

/$85$

2ND\��,
P�LQ�WRZQ�ODVW�QLJKW�DQG

,�KHDU�HYHU\ERG\�VD\LQJ�WKDW

.HLWK�DVNHG�D�JLUO�RXW�

&,1'<

1R�ZD\�

/$85$

&KHFN�LW�RXW���6KH
V�VFDQGDORXVO\

SRSXODU��LQVDQHO\�EHDXWLIXO�DQG

REYLRXVO\�LQ�WKH�PLGGOH�RI�VRPH

HPRWLRQDO�VKRRW�RXW�WR�FRQVHQW

WR�GDWH�WKH�KXPDQ�7DWHU�7RW�

�WR�.HLWK�

:KDW
G�\RX�GR�WR�KHU"��7KUHDWHQ

KHU�OLIH"

.(,7+

,�MXVW�DVNHG�KHU�RXW�

/$85$

+HU�ER\IULHQG
V�D�PDQ��IRU

&KULVW
V�VDNH���+H
V�H[WHQVLYHO\

HDV\�RQ�WKH�H\HV��KH
V�D�WRWDO

EXFN�DQG�\RX
UH����\RX
UH�.HLWK�

&$52/

,V�VKH�QLFH��.HLWK"

/$85$
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V�IDFH�IDGHV�DV�WKH�ROG�VXEMHFW�RI�FRO�
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NLFN��\RX�GRQ
W�KDYH�WLPH�IRU

DQ\WKLQJ�LPSRUWDQW���,
OO�EH

GHDG�DQG�EXULHG�EHIRUH�\RX�JHW

RII�\RXU�EXWW�DQG�DSSO\�WR�D

FROOHJH�

/$85$

(DVH�XS��'DG���$Q\�IRRO�FDQ�JHW

LQWR�D�FROOHJH���2QO\�D�SUHFLRXV

IHZ�FDQ�VD\�WKH�VDPH�WKLQJ�DERXW

$PDQGD�-RQHV�

&OLII�DQG�.HLWK�VWDUH�DW�/DXUD�

/$85$

$P�,�ZURQJ"

�� ,17��'(7(17,21�5220

7KH�EHDVWV�DUH�DOO�DUPHG�ZLWK�VNHWFK�SDGV�DQG�VWLFNV�RI

FKDUFRDO�� .HLWK
V�ZRUNLQJ�RQ�KLV�SDG���6NLQKHDG�OHDQV

RYHU�WR�.HLWK�
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7KLV�ZDV�DQ�RXWVWDQGLQJ�LGHD�

0RVW�RI�WKHVH�JRRQV�KDYH�OLWWOH

RU�QR�PRGH�RI�FUHDWLYH�H[SUHVVLRQ�

.HLWK�JLYHV�KLP�D�VPLOH�

6.,1+($'

7DOHQW
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ZDVWH�
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.HLWK�QRGV�
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FRXS�
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.(,7+
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G
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.(,7+
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\HV�
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.(,7+

,�JXHVV�,
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ODWHU�

6.,1+($'
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OLIWV�D�ZRPDQ�RII�D�JXDW�OLNH
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UHMRLFH���,
P�SURXG�RI�\RX�
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.(,7+

,
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6.,1+($'
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G�MXVW�SRSSHG�RQH�WLPH�

,�ZRXOG�KDYH�OHIW�\RX�DORQH�

�FRQILGHQWLDO�

0\�EDUN
V�ELJJHU�WKDQ�P\�ELWH�

+H�JLYHV�.HLWK�D�ELJ�VPLOH�

6.,1+($'

<RX�QHHG�DQ\WKLQJ��\RX�OHW�PH
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IDVKLRQ�OHDGHU���7KH\
UH�VLWWLQJ�RQ�ZDOO�

5$<

<RX�ZDQW�PH�WR�NLVV�\RX�RU�IHHO

\RX�XS�RU�DQ\WKLQJ"

'UXPPHU�*LUO�VWDUHV�DW�KLP�

'5800(5�*,5/

<RX�ZDQW�WR�GLH�\RXQJ"

5$<

:KDW�NLQG�RI�TXHVWLRQ�LV�WKDW"

'5800(5�*,5/

-XVW�VLW�QH[W�WR�PH�DQG�VKXW�XS�

'UXPPHU�*LUO�ORRNV�GRZQ�WKH�KDOO���5D\�VKUXJV���+H�EX\V

LW���)RU�D�PRPHQW�

5$<

'R�,�KDYH�WR�VD\�DQ\WKLQJ"

'5800(5�*,5/

+RZ
G�\RX�JHW�WR�EH�VR�VWXSLG"

5$<

,�GRQ
W�NQRZ���,W�MXVW�KDSSHQHG�

'5800(5�*,5/

-HVXV���
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5$<

�DIWHU�D�SDXVH�

<RX�GRQ
W�KDYH�D�ER\IULHQG��GR

\RX"

'5800(5�*,5/

1R�

5$<

0RVW�RI�WKH�JX\V�,�NQRZ�WKLQN

\RX
UH�FRQIXVHG���,�NQRZ�LW
V

DOO�DQ�DFW���<RX�NQRZ�KRZ�,�NQRZ"

'UXPPHU�*LUO�LV�DERXW�WR�VFUHDP�IURP�KLV�DQQR\LQJ�TXHVWLRQV�

5$<

%HFDXVH�\RX�UDGLDWH�D�VH[XDO

YLEH���,I�\RX�ZDQWHG�WR��\RX

FRXOG�EH�D�JLUO���

�VQDSV�KLV�ILQ�

JHUV�

/LNH�WKDW�

'5800(5�*,5/

7KLV�LV��������$�JLUO�FDQ�EH

ZKDWHYHU�VKH�ZDQWV�WR�EH�

5$<

,�NQRZ���0\�PRWKHU
V�D�SOXPEHU�

'5800(5�*,5/

7KDW�H[SODLQV�D�ORW�DERXW�\RX�

5D\�

5$<

,�KDYH�D�JUHDW�GHDO�RI�UHVSHFW

IRU�KHU�

'UXPPHU�*LUO�VLWV�XS�DV�VRPHWKLQJ�FDWFKHV�KHU�H\H�

+(5�329

.HLWK�FURVVHV�WKH�FRXUW\DUG�

�� (;7��&2857<$5'�� '5800(5�*,5/�$1'�5$<

6KH�SRVHV�DJDLQ���/HDQLQJ�DJDLQVW�5D\�

'5800(5�*,5/

/RRN�DW�PH�OLNH�\RX�OLNH�PH�
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5$<

+H\��WKDW�ZLOO�EH�DEVROXWHO\�QR

WURXEOH�

.HLWK�ZDONV�XS�

.(,7+

+L�

'5800(5�*,5/

+L��.HLWK���:KDW
V�XS"

6KH�ZDLWV�IRU�D�UHDFWLRQ�IURP�.HLWK�

'5800(5�*,5/

'R�\RX�NQRZ�5D\PRQG"

.(,7+

1R�

+H�KROGV�RXW�KLV�KDQG���5D\�ORRNV�DW�'UXPPHU�*LUO���'UXPPHU

*LUO�JODUHV�DW�KLP���+H�VKDNHV�.HLWK
V�KDQG�

5$<

$�SOHDVXUH�

.(,7+

<HDK�

�WR�'UXPPHU�*LUO�

$UH�\RX�EXV\"

'5800(5�*,5/

-XVW�VLWWLQJ�KHUH�ZLWK�5D\PRQG�

:K\"

.(,7+

,�QHHG�WR�ERUURZ�\RXU�FDU���,I

\RX�KDG�VRPHWKLQJ�WR�GR��,
G

VZLQJ�EDFN�DURXQG�LQ�D�ZKLOH

DQG�SLFN�\RX�XS�

'5800(5�*,5/

:KHUH
UH�\RX�JRLQJ"

.(,7+

,�ZDQW�WR�JLYH�$PDQGD�D�ULGH

KRPH�

1RW�ZKDW�VKH�ZDQWV�WR�KHDU���5D\�VWLFNV�KLV�KDQG�RXW�

5$<

%\�WKH�ZD\��FRQJUDWXODWLRQV�

VKH
V�VPRNLQ
�
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.HLWK�VKDNHV�KLV�KDQG���'UXPPHU�*LUO�ILVKHV�KHU�NH\V�RXW

RI�KHU�SRFNHW���6KH�IOLSV�WKHP�WR�.HLWK�

'5800(5�*,5/

,
G�DSSUHFLDWH�D�FRXSOH�EXFNV

IRU�JDV�

.HLWK�LV�VXUSULVHG�E\�WKH�UHPDUN���+H�GRHVQ
W�PLQG�SD\LQJ

KLV�ZD\��LW
V�WKH�PDQQHU�LQ�ZKLFK�VKH�DVNHG���+H�QRGV�

.(,7+

$ERXW�DQ�KRXU"

'5800(5�*,5/

)LQH���,W
V�MXVW�WLPH���1RW�OLNH

LW�PHDQV�DQ\WKLQJ�

.HLWK�QRGV���+H
V�FRQIXVHG�E\�KHU�DWWLWXGH���+H�EDFNV�DZD\�

'UXPPHU�*LUO�VOLGHV�DZD\�IURP�5D\�

5$<

<RX�JRWWD�ZDLW�DURXQG�DQ�KRXU"

'UXPPHU�JLUO�QRGV�

5$<

'R�\RX�NQRZ�KRZ�PXFK�GDPDJH�ZH

FRXOG�GR�WR�HDFK RWKHU�LQ�DQ

KRXU"

+H�UDLVHV�DQ�H\HEURZ���'UXPPHU�*LUO�JHWV�XS�DQ�OHDYHV�KLP

EHKLQG���+H�FURVVHV�KLV�OHJV�DQG�VPLOHV�

�� (;7��6&+22/

.HLWK
V�VLWWLQJ�RXWVLGH���:DLWLQJ���$PDQGD�DQG�6KD\QH�H[LW

WKH�VFKRRO���.HLWK�VWDQGV�XS�DV�VKH�SDVVHV�

.(,7+

$PDQGD"

$PDQGD�DQG�6KD\QH�VWRS�

.(,7+

&DQ�,�JLYH�\RX�D�ULGH�KRPH"

$PDQGD�ORRNV�DW�6KD\QH���6KH�KROGV�KHU�WRQJXH���6KH
G�ORYH

WR�ODXJK�EXW�NQRZV�EHWWHU�

$0$1'$

,�ZDV�JRLQJ�KRPH�ZLWK�6KD\QH�

'R�\RX�NQRZ�HDFK�RWKHU"

�&217,18('�



���

�� &217,18('�

.HLWK�VKDNHV KLV�KHDG���+H�RIIHUV�KLV�KDQG���6KD\QH�KHVL�

WDWHV���/RRNV�DW�$PDQGD�EHIRUH�VKH�WDNHV�LW�

.(,7+

+L�

6+$<1(

+L�

.HLWK�ZLWKGUDZV�KLV�KDQG�

.(,7+

,�WKRXJKW�PD\EH�ZH�FRXOG�WDON�

$0$1'$

:HOO��,�ZDV���

�SDXVH�

:K\�GRQ
W�\RX�FDOO�PH"

.(,7+

<HDK���2ND\�

$PDQGD�IHHOV�WHUULEO\�VRUU\�IRU�KLP���+H
V�PHOWLQJ�LQ�WKH

SUHVHQFH�RI�WKH�WZR�JLUOV���6KD\QH�LQWHUFHGHV�

6+$<1(

�WR�$PDQGD�

:K\�GRQ
W�\RX�JR�ZLWK�KLP"

$PDQGD�ORRNV�GDJJHUV�DW�KHU���.HLWK�ZDLWV�IRU�WKH�ILQDO�DQ�

VZHU���+H�VWXGLHV�6KD\QH
V�LQYROYHPHQW���$PDQGD�ORRNV�DW

.HLWK�DQG�VPLOHV�ZLWK�GUHDG�

$0$1'$

:KHUH
UH�\RX�SDUNHG"

.HLWK�VPLOHV�ZLWK�UHOLHI�

.(,7+

,
OO�SXOO�DURXQG�

+H�KHDGV�DZD\���$PDQGD�WXUQV�RQ�6KD\QH�

$0$1'$

7KDQNV�D�ORW�

6+$<1(

+H
V�JLYHQ�\RX�WKH�SHUIHFW

RSSRUWXQLW\�WR�EDFN�RXW���+H

ZDQWV�WR�WDON���7HOO�KLP�LW
V

RYHU���7HOO�KLP��\RX
UH�EDFN

ZLWK�+DUG\�
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$0$1'$

,
P�QRW�EDFN�ZLWK�+DUG\�

6+$<1(

<RX�ZDQW�WR�WHOO�KLP�WKH�WUXWK"

<RX�ZDQW�WR�WHOO�KLP�WKDW�\RX

XVHG�KLP"

$0$1'$

,�GLGQ
W�XVH�KLP�

6+$<1(

2K��UHDOO\"��<RX�XVHG�KLP�WR

JHW�DZD\�IURP�+DUG\�

$0$1'$

,W�ZDVQ
W�GHOLEHUDWH���,W�MXVW

KDSSHQHG���,�ZDV�PDG�DQG�KH

VWHSSHG�LQ���,W�ZDV�MXVW�EDG

FLUFXPVWDQFHV�

6+$<1(

5HJDUGOHVV��WKH�ORQJHU�\RX�ZDLW

WR�NLOO�LW��WKH�ZRUVH�LW
V�JRQQD

EH���+H
V�FRPSOHWHO\�GHOXGHG�

8QOHVV�RI�FRXUVH��\RX
UH

LQWHUHVWHG�LQ�KLP�

$PDQGD�VKRYHV�6KD\QH���6KH�ODXJKV�

�� (;7��3$5.,1*�/27

'UXPPHU�*LUO
V�WUXFN�DORQH�LQ�D�VHD�RI�EODFNWRS���7KH

VWDUWHU
V�VFUHDPLQJ���7KH�HQJLQH�ZRQ
W�WXUQ�RYHU�

��$ ,17��&$5�� .(,7+

$�GHIHDWHG�VLJK�

.(,7+

6KLW��:DWWV���

+,6�329

7KH�JDV�JDXJH�LV�RQ�HPSW\�

�� (;7��3$5.,1*�/27

$PDQGD
V�JLYHQ�XS�ZDLWLQJ�IRU�.HLWK���6KH
V�ZDONLQJ�DFURVV

WKH�ORW�WR�KLV�FDU���+H
V�VWDQGLQJ�DW�'UXPPHU�*LUO
V�FDU�

.(,7+

7KH�FDU�ZRQ
W�VWDUW�
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$PDQGD�WXUQV�DQG�\HOOV�WR�VWRS�D�6X]XNL�6DPXUDL�SXOOLQJ

RXW�RI�WKH�ORW�

$0$1'$

6KD\QH�

6KH�ZDYHV�KHU�DUPV���7KH�6DPXUDL�VWRSV��UHYHUVHV�DQG�SXOOV

DURXQG�

&/26(83�� .(,7+

+H�ZDWFKHV�6KD\QH�UHWXUQ�IRU�$PDQGD���+H
V�ORVW���7ULHG

DQG�IDLOHG�

+,6�329

$PDQGD�JHWV�LQ�IURQW���6KH�ORRNV�LQ�WKH�FDU�WKHQ�EDFN�DW

.HLWK���6KH�ZDYHV�KLP�RYHU�

�� (;7��3$5.,1*�/27

.HLWK�IOLSV�WKH�NH\V�RQ�WKH�VHDW�DQG�KHDGV�IRU�WKH�6DPXUDL�

�� (;7��3$5.,1*�/27�� +$5'<

+H
V�LQ�KLV�FDU���:DWFKLQJ�

+,6�329

.HLWK�FOLPEV�LQ�WKH�MXPS�VHDW�RI�WKH�6DPXUDL�

&/26(83�� +$5'<

+H�ZDQWV�EORRG�

�� ,17��6$085$,�� /$7(5

6KD\QH�DQG�$PDQGD�DUH�LQ�IURQW���.HLWK
V�LQ�WKH�MXPS�VHDW�

086,&
6�3/$<,1*���6KD\QH�VQHDNV�D�ORRN�DW�$PDQGD���6KH�UH�

WXUQV�LW���6KD\QH�FKHFNV�.HLWK�LQ�KHU�UHDUYLHZ�PLUURU�

6+$<1(

:KHUH�DUH�ZH�JRLQJ"

.(,7+

+RPH�

6+$<1(

:KHUH
V�WKDW"

.(,7+

'�6WUHHW�
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$�ORQJ�XQFRPIRUWDEOH�SDXVH�

&/26(83�� .(,7+

+H
V�VWXG\LQJ�$PDQGD�

+,6�329

$PDQGD
V�ZHDULQJ�GLDPRQG�VWXG�HDUULQJV�

&/26(83�� .(,7+

+H�WKLQNV�LW
V�RGG�WKDW�$PDQGD
V�ZHDULQJ�GLDPRQGV���&RQ�

VLGHULQJ�ZKHUH�VKH�OLYHV���+H�OHDQV�IRUZDUG�

.(,7+

1LFH�HDUULQJV�

&/26(83�� $0$1'$

6KH�WXUQV�DURXQG�WR�.HLWK���$Q�HPEDUUDVVHG�VPLOH�

$0$1'$

7KH\
UH�QRW�PLQH���,�MXVW

ERUURZHG�WKHP�IURP�6KD\QH�

$QRWKHU�QHUYRXV�VPLOH�DQG�VKH�WXUQV�EDFN�DURXQG�

6+$<1(�$1'�$0$1'$

6KD\QH�ORRNV�DW�$PDQGD�DQG�PRWLRQV�WR�.HLWK���6KH�PRXWKV�

�7HOO�KLP����$PDQGD�VQHDNV�D�ORRN�DURXQG�WR�WKH�EDFN�VHDW�

6KH�UHWXUQV���/RRNV�DW�6KD\QH���6KDNHV�KHU�KHDG�VOLJKWO\�

6KD\QH�XUJHV�KHU�ZLWK�D�VWHUQ�ORRN�

6+$<1(

$PDQGD"��'RQ
W�\RX�ZDQW�WR�VD\

VRPHWKLQJ�WR���

�WR�.HLWK�

:KDW
V�\RXU�QDPH�DJDLQ"

.(,7+

.HLWK�

$PDQGD�JLYHV�6KD\QH�D�VXE�]HUR�ORRN�

&/26(83�� .(,7+

+H�ZDWFKHV�WKH�EDFN�RI�WKH�WZR�JLUOV
�KHDGV���+H
V�FDXWLRXV

DQG�VXVSLFLRXV���+H
V�IHHOLQJ�VXSUHPHO\�SXW�GRZQ�

+,6�329

$PDQGD�WXUQV�LQ�WKH�VHDW�DQG�ORRNV�DW�KLP�
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&/26(83�� .(,7+

+H�ORRNV�DW�KHU�

.(,7+

<RX�ZDQW�WR�IRUJHW�WKH�GDWH�

5LJKW"

&/26(83�� $0$1'$

6WDUWOHG�WKDW�KH�NQRZV�

&/26(83�� .(,7+

/LWWOH�FKDQJH�LQ�H[SUHVVLRQ���+LV�H\HV�SOHDG�IRU�WUXWK�

&/26(83�� 6+$<1(

6KH
V�GLVJXVWHG�ZLWK�$PDQGD���6KLIWV�KHU�H\HV�WR�WKH�UHDU�

YLHZ�PLUURU�

&/26(83�� $0$1'$

6KH�EDFN�SHGDOV�D�ELW�

$0$1'$

,I�\RX�ZDQW�RXW��,
OO�XQGHUVWDQG�

&/26(83�� .(,7+

6KDNHV�KLV�KHDG�

.(,7+

,I�,�ZDQWHG�RXW��,�ZRXOGQ
W�KDYH

DVNHG�\RX�LQ�WKH�ILUVW�SODFH���,

GRQ
W�ZDQW�RXW���'R�\RX"

&/26(83�� $0$1'$

6KH�FDQ
W�VD\�LW���$�OLPS�VPLOH�DQG�VKH�WXUQV�EDFN�

�� (;7���.(,7+�+286(

7KH�6DPXUDL�LV�SDUNHG�LQ IURQW���.HLWK�JHWV�RXW�

.(,7+

7KDQNV�

�� ,17��&$5�� $0$1'$�$1'�6+$<1(

6KD\QH�VPLOHV�REVHTXLRXVO\�
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6+$<1(

0\�SOHDVXUH�

$PDQGD�MXVW�VPLOHV�

.(,7+

+H�EDFNV�DZD\�IURP�WKH�FDU�

.(,7+

,
OO�VHH�\RX�WRPRUURZ�

+H�WDNHV D�IHZ�PRUH�EDFNZDUGV�VWHSV���+H
V�DIUDLG�WR�WXUQ

KLV�EDFN�RQ�WKHP�IRU�IHDU�WKH\
OO�WRQJXH�NQLIH�KLP���+H

EDFN�ZDONV�XQWLO�LW
V�WRR�VWXSLG�WR�FRQWLQXH���+H�WXUQV�

VKRYHV�KLV�KDQGV�LQ�KLV�EDFN�SRFNHWV�DQG�VDXQWHUV�XS�WR

KLV�KRXVH�

�� ,17��&$5�� 6+$<1(�$1'�$0$1'$

6KD\QH�LV�DQJU\�ZLWK�$PDQGD���$PDQGD�WXUQV�KHU�ORRN�IURP

.HLWK�WR�WKH�IRRWZHOO�

6+$<1(

7KDW�ZDV�VZLIW���,�JDYH�\RX�WKH

SHUIHFW�ZLQGRZ�WR�WKURZ�KLP�RXW

RI��DQG�\RX�ZHQW�OLPS�

$0$1'$

�GHIHQVLYH�

0D\EH�\RX�FDQ�GR�WKDW�VRUW�RI

WKLQJ���,�FDQ
W���1RW�LQ�FROG

EORRG��DQ\ZD\�

6+$<1(

7KHQ�,�JXHVV�\RX�JRW�D�QHZ

ER\IULHQG�

$PDQGD�ORRNV�DW�KHU�DQJULO\�

6+$<1(

+H
V�WRR�GLP�WR�FDWFK�D�KLQW�

,I�\RX�GRQ
W�WHOO�KLP��KH�ZRQ
W

JHW�LW�

$0$1'$

6R�ZKDW�LI�,�JR�RXW�ZLWK�KLP

RQFH"��,W
V�QRW�WKH�HQG�RI�WKH

ZRUOG�

$PDQGD�DQG�6KD\QH�ORRN�DW�.HLWK
V�KRXVH�
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/$85$��2�&��

+H\���:KDW
V�JRLQJ�RQ"

$PDQGD�DQG�6KD\QH�WXUQ�TXLFNO\�

7+(,5�329

/DXUD
V�OHDQLQJ�LQ�6KD\QH
V�ZLQGRZ�

/$85$

&RPH�E\�WR�VHH�.HLWK"

$0$1'$�$1'�6+$<1(

7KH\�GRQ
W�NQRZ�/DXUD�IURP�$GDP���7KH\�KDYH�QR�LGHD�ZKDW

VKH
V�EDEEOLQJ�DERXW�

6+$<1(

:H�JDYH�KLP�D�ULGH�KRPH�

/$85$

6KH�ODXJKV��IDNH�DQG�SKRQH\�

/$85$

$QG�KH�WROG�\RX�ZH�OLYH�KHUH"

+H�LV�VR PRGHVW�

�VWUDLJKW�

,�VXSSRVH�KH�GLGQ
W�VD\�D�ZRUG

DERXW�RXU�DQFHVWUDO�HVWDWH�LQ

6FRWODQG�RU�WKH�DSDUWPHQW�LQ

3DULV"��6R PRGHVW���7KLV�LV�D

WD[�WKLQJ�P\�IDWKHU�SLFNHG�XS�

:HOO��,�KDYH�WR�UXQ���,�KDYH�WR

JR�RYHU�WR�RXU�VWDEOHV�DQG�FRPE

RXW�WKH�KRUVHV�

6KH�EDFNV�DZD\�IURP�WKH�FDU�

$0$1'$�$1'�6+$<1(

7KH\�VWDUH�DW�/DXUD�OLNH�VKH
V�ORVW�KHU�PLQG�

��$ ,17��',1,1*�5220

.HLWK
V�DW�WKH�DUFK�WR�WKH�NLWFKHQ�GULQNLQJ�RXW�RI�WKH

RUDQJH�MXLFH�FDUWRQ���/DXUD�ZDONV�LQ�

/$85$

+L��DVV�IDFH���,�VDZ�\RXU�JLUO�

IULHQG�RXW�LQ�IURQW�

.HLWK�ORZHUV�WKH�FDUWRQ�VXVSLFLRXVO\�
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.(,7+

'LG�VKH�VD\�DQ\WKLQJ�WR�\RX"

/$85$

7KDW
V�IRU�PH�WR�NQRZ��DQG�\RX

WR�ILQG�RXW�

6KH�KHDGV�XS�WKH�VWDLUV�

�� ,17��&$5�� '5800(5�*,5/

6KH
V�EHKLQG�WKH�ZKHHO�RI�KHU�FDU���,W
V�PRYLQJ�VORZO\�

6KH
V�WU\LQJ�WR�ILJXUH�RXW�ZKDW�KDSSHQHG�WR�.HLWK���$Q

R�F��YRLFH�FDOOV�WR�KHU�

5$<��2�&��

+RZ�IDU�DUH�\RX�JRLQJ"

'5800(5�*,5/

7KH�QHDUHVW�JDV�VWDWLRQ�

�� (;7��6&+22/�� 3$5.,1*�/27

'UXPPHU�*LUO�KDV�HQOLVWHG�5D\�WR�SXVK�KHU�FDU�

5$<

+RZ�IDU
V�WKDW"

'5800(5�*,5/

'RQ
W�ZRUU\�DERXW�LW���<RX
UH

\RXQJ�

�� (;7��6&+22/�� ($5/<�0251,1*

7KH�VFKRRO�LV�GHVHUWHG�

�� ,17��6&+22/�� $57�5220

.HLWK
V�VLWWLQJ�RQ�WKH�EDFN�RI�D�FKDLU��VWXG\LQJ�D�ODUJH

FDQYDV���086,&
6�3/$<,1*�RQ�KLV�%/$67(5���'DUN�DQG�EURRG�

LQJ�

&/26(83�� .(,7+

+H�KDV�D�SDLQW�EUXVK�LQ�KLV�WHHWK���+H
V�FRQVLGHULQJ�KLV

ZRUN��SORWWLQJ�KLV�QH[W�PRYH���7KH�PXVLF�FXWV�RXW���+H

ORRNV�

+,6�329

+DUG\
V�WXUQHG�RII�WKH�PXVLF�



���

��� ,17��$57�5220

+DUG\�VLWV�RQ�WKH�HGJH�RI�WKH�WDEOH���+H
V�YHU\�FDOP�DQG

DW�HDVH���$V�LI�QRWKLQJ
V�KDSSHQHG�EHWZHHQ�WKHP�

+$5'<

+RZ
UH�\RX�GRLQJ"

.(,7+
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